EARTHCON RESOURCES MOZAMBIQUE
GRAPHITE ANCUABE PROJECT
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Republica e Moc¢ambique

A Ministério dos Recursos Minerais e Energia
(Lei n° 20/2014, de 18 de Agosto; Lei n° 28/2014, de 23 de setembro; e Seus Regulamentos) (

T

/ Licenca de Prospecgdo e Pesquisa
11534L

Titular:
I Earthcon Resources VIII, Lda
£l .
f Provincia: \
Cabo Delgado |
Al
] Titulo: 11534 L Provincia: Cabo Delgado
V7 Recursos minerais abrangidos: (Y Tipo: Licenga de Prospecgdo e Pesquisa Distrito: Ancuabe
C Grafite e Minerais Associados E Titular: Earthcon Resources VIII, Lda
Chefe do Cadastro ; Area em hectares: 4.291,80 | CADASTRO
Data de emissdo: 30-01-2024 Vilida até: 30-01-2029 i 260 -
( Verifica¢do cadastral ’ INAMI/MIREME
L > : \\‘ Verificagdo legal % 30-01-2024




Mozambique Mining Cadastre Map Portal

Earthcon Resources Vi, Lda (100%)
Licenca de Prospeccao e Pesqguisa

Date Applied: 08/05/2023

Date Granted: 30/01/2024

Date Expires: 30/01/2029

Resources: Grafite, Minerais Associados
Area (Ha): 4291.8
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Earthcon VIII
Magnetic anomaly
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Geological Map
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Geoclogy Cabo_de'gado
[ Licenca 115341

licence 11534L ON
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Figure 15. Earthcon VIl water catchment
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Battery Boom

Rising EV demand supercharges demand forecasts for a group of metals

M Lithium ™ Cobalt Nickel B Graphite Manganese © Iron B Phosphorus
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All metals expressed in metric tons of contained metal, except lithium is in lithium carbonate equivalent.



Graphite demand and supply forecast
charts

Demand Growth for Critical Battery Raw Materials from LiB
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Demand Surge
Global metals and materials demand from EV lithium-ion batteries
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Source: Bloomberg New Energy Finance



Graphite Global Market Report 2025

S1.72 billion

The Businessl i ]—I
Research Company

Market Size (in USD billion)



dermarnd forgraphite frorm ENVs armd
batteries will rise alrmost <10 by 2032
batteries requiire larger volurmes of
graphite tham miclkel, cobalt or liIthiurnm
decarbonisation drive mneeds mae\w

supply of graphite outside CThima




Leading graphite producing countries
worldwide in 2024

(in 71,000 metric tons)

China
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Leading countries based on reserves of

graphite worldwide in 2024
(in 7,000 metric tons)
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EARTHCON RESOURCES - GRAPHITE

» EARTHCON RESOURCES VIII, LDA WAS GRANTED PROSPECTING RIGHT 11534L ON
30™MJANUARY 2024 VALID TILL 30™ JANUARY 2029.

» THE LICENSE IS SITUATED WITH IN THE ANCUABE GRAPHITE MINERALIZATION BELT
ADJACENT TO MAJOR GRAPHITE MINES (GK ANCUABE AND GRAFEX). AVERAGE
GRAPHITE CONTENT RANGES FROM 8% TO 12% TOTAL GRAPHITIC CARBON (TGC)

» THE LICENCE IS LOCATED /0 KM FROM THE DEEP-WATER PORT OF PEMBA CITY AND
IS EASY ACCESSIBLE BY NATIONAL ROAD NETWORK — NT.

» [THE LICENSE HAS ENOUGH WATER SOURCE FOR EXPLORATION AND MINING
ACTIVITIES BY EXISTING WATER CATCHMENT SITUATED WITH IN LICENSE AREA.

» THE LICENSE IS LOCATED NEAR NATIONAL MEDIUM VOLTAGE POWER LINE WHICH
ENSURES EASY ACCESS AND RELIABLE ENERGY SUPPLY FOR FUTURE MINING ACTIVITIES.



VIPUL GANDHI

CONTACT.

| INFO@QEARTHCONRESOURCES.COM

+27 764301458

MOBILE



